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James Talcott and Factoring 


Unknown many people related fields, the business factor- 
ing has enjoyed remarkable increase extent and importance 
during the past decade. The origins this specialized business 
service are lost, like those many other modern institutions, 
the Middle Ages. Then, today, factors served manufacturers 
and traders selling goods consignment return for com- 
mission; but recent years they have turned increasingly the 
financing sales advances merchandise and the purchase 
receivables. fact, they have taken over substantial share 
the business which commercial bankers used, often reluctantly, 
handle for small manufacturing concerns. 

One the oldest and largest factoring houses this country 
James Talcott, Inc., New York City, and extremely inter- 
esting biography its founder has just been published.' The vol- 
ume one which every student business history will find well 
worth reading, both make the acquaintance noteworthy 
business man and learn something about significant business 
development. 

James Talcott, Connecticut Yankee, began his business career 
New York 1854 selling agent for New Britain knitting 
mill managed his brother. 1859 undertook sell for other 
concerns well and thus became dry goods commission mer- 
chant. survived the panic 1873 had survived that 
and hard work, careful management, and wise policies 


Hurd Hillyer, James Talcott, Merchant (New York, 1937). 
[21] 


Bulletin The Business Historical 


won lastirig success business and attained honored position 
public-spirited citizen New York. 

Adjusting his activities the profound changes 
which took place the nineteenth century closed, James Talcott 
became full-fledged general factor, emphasizing the advance 
funds against merchandise and accounts receivable, but also hand- 
ling the clerical detail foreign and domestic shipments, providing 
showroom and storage facilities, and selling goods. His operations 
spread, about the same time, include many lines besides the orig- 
inal one textiles, even such unrelated commodity 

advanced years, James Talcott brought into the firm his 
son, Frederick Talcott, who now head the business. Today 
grandson, James Talcott, Jr., also officer the company 
which was incorporated 1914. 

Some idea the size and record growth the Talcott business 
may gained from the fact that its volume rose fairly steady 
rate from $11,200,000 1926 more than $82,000,000 1936 and 
currently running the rate about $100,000,000 year. Nearly 
one-fourth this volume consists re-factoring: receivables 
purchased from other factoring houses. The firm has extended 
operations recent years include shoes, furs, petroleum, paper, 
glassware, rubber products, printing, and other industries. 

There are number factual errors James Talcott, Merchant, 
several which may well corrected here. Both the factor and 
the East India Company were well developed long before the 
eighteenth century which their rise attributed (p. 89), and 
James Talcott stemmed more directly than the author seems 
realize from the old general merchants who dominated business 
Europe and later America until the nineteenth century; but 
whereas they combined wide range functions (importing, ex- 
porting, retailing, wholesaling, shipping, factoring, banking, and 
the like) and handled many commodities, James Talcott specialized 
almost wholly the factoring textiles. 

The author makes considerable point (pp. 44, 45, 64) the al- 
leged fact that shortly after going New York, Talcott sold goods 
John Wanamaker, contributed $100 his Sunday School class, 
and, result, received aid from Wanamaker which helped him 
survive the panic 1857. Unless the accepted chronology 
life seriously wrong, this could not have happened. 
Wanamaker did not into business for himself until 1861, did 
not establish the famous Sunday School class until 1858, and, 
the time the panic, was travelling the far West recover his 
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health. Probably the aid referred came 1873. 

put Jay Cooke, Daniel Drew, Jim Fiske, and Hunting- 
ton the same class (pp. 78-87) serious violence truth. 
Drew and Fiske were plainly crooks, and, while Huntington had 
some solid achievements his credit, was often guilty sharp 
practice. the other hand, Cooke made serious errors judg- 
ment, but his honesty cannot challenged. Unlike the other three, 
never displayed the “ruthlessness” charged (p. 87), and the only 
occasion which could said have wrecked his fellows 
was 1873 when himself went down. 

Again, far wide the mark say (p. 151) that the panic 
1907 was “on the largest scale, and some respects the most 
severe, any which the country experienced during the sixty years 
his active business life.” 

But these errors are concerned with the background, and the 
primary concern the book the life James Talcott. That part 
well told, and the most serious criticism made that the 
author leaves the reader thirsting for lot more knowledge about 
the Talcott business. James Talcott was one those fine, solid, in- 
telligent business men who command respect and deserve full rec- 
ognition posterity. Such men are more numerous American 
business history than many our current commentators realize, 
and the more know about them and their business the better. 

Hower. 


Harvard University. 


Wreck the Living Age 


Among the papers presented the Society Mr. Gordon 
Dexter, whose death noted this issue the Bulletin, are several 
communications relating the Ship Living Age. This vessel was 
wrecked 1855, shortly after leaving Shanghai, bound for New 
York with cargo teas. The story the episode interest here 
because not only recalls the dangerous adventures which were 
attached sailing the high seas the nineteenth century but 
also the serious physical risks involved foreign commerce less 
than century ago, especially the Pacific trade. 

Part the story may best taken from the formal protest, 
filed before the Consul Hong Kong for insurance purposes 
the ship’s commander, follows: 


the twenty eighth day December the year our Lord one 
thousand eight hundred and fifty four the said Holmes set sail and 
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departed and with the said Ship Living Age Master thereof, from the 
Yang-tse-Kiang river having board Cargo Teas and bound for 
the’ Port New that the time his departure from the 
mouth the river Yang-tse-Kiang, the weather was stormy cloudy, 
thick mist falling, and very strong breeze blowing from the Northward 
and Eastward— 

That the 29th day (sea account) commenced with fresh breeze from the 
Northward, and squally, rainy weather: Barren Islands bore 
nearly distant about miles, from which took his departure. 
Throughout the night blew very fresh, with occasional squalls, and 
rained incessantly. 

Latter part breeze freshened and weather continued cloudy and stormy: 
had observation this day, but noon, made the Latitude, Dead 

the first part the 30th had strong breeze and unpleasant 
weather:— Breeze freshening P.M. took topgallant P.M. 
coming thick weather squally, double reefed the topsails and furled the 
jib and mainsail:— Middle part had fresh gales and thick weather:— 
A.M. ceased raining, and the breeze moderated little, permit 
him turn out one reef the main topsail—This day ended with fresh 
breeze and cloudy sky:— Had observation, but Meridian made, 
Dead Reckoning, the Latitude 25° North:— 

That the first part the experienced fresh gales stormy 
weather: P.M. close reefed all the topsails: P.M. reefed foresail and 
furled mizzen topsail—. Middle part had stormy gales and heavy squalls: 
A.M. strong and steady breeze, and cloudy sky: turned out two reefs 
the main topsail and one the foresail fore topsail: A.M. set 
main topgallant sail: A.M. turned out another reef the fore 
topsail set mizzen topsail close reefed: Throughout this 
winds and sky cloudy—He could get observation during the day—Lat- 
itude, Dead Reckoning, 22° North. 

That the first day January commenced with fresh gales thick, rainy 
weather—At P.M. put another reef the fore Continued thick 
rainy through middle part—very dark; very dark that jib boom could 
not discerned from the quarter Course West, and the ship’s 
speed about the rate knots the hour, before the wind. A.M., 
when under the same speed, the ship struck with tremendous force reef 
and brought instantly: the same time heavy sea boarded her and 
swept from the decks everything that was not lashed down, boats included, 
the rudder, which instantly dropped drew the tiller 
through the deck, and the rudder swung from side side, the tiller 
carried away everything that came contact with, and made exceed- 
ingly dangerous approach the lower cabin— 

That immediately the day broke, employed the ship’s crew throwing 
overboard spars, provisions and all deck remaining, and then cut away 
the foremast order lighten the ship, she would forced farther 
the roof—That did this for the purpose preserving the lives 
the crew. The tremendous seas piled upon the ship’s stern, soon tore 
pieces, and she then settled down aft. That throughout this day the sea 
made complete breach over the ship, tearing out the bulwarks and sweep- 
ing off the cabin house—On the 6th the weather moderated, and the 
first mate and portion the crew left raft for the shore (with some 
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provisions), which they safely reached; but the weather soon became stormy, 
and for thirty days could not leave the ship account the tremendous 
seas running—That and the portion the crew that remained board 
lived under the topgallant forecastle during that period— 


this point may complete the account from another com- 
munication order obtain details not mentioned Captain 
Holmes’ desposition. September, 1856, the officers six insurance 
companies wrote the Secretary State requesting that suitable 
acknowledgment made the captain and crew the ship 
which same the rescue those aboard the Living Age. The 
request was accompanied statement relating the story the 
wreck. Part the statement follows: 


The officers and crew with Mrs. Holmes, the wife the Captain, 
all persons, secured themselves the bow the vessel which was 
driven high and fixed firmly the shoal. When the weather moderated 
small boat was built from pieces the ship’s bulwarks which the mate 
and nine men left the ship the 7th January and landed small barren 
and uninhabited island, about miles from the wreck. They could not get 
back the ship again for three days. intervals moderate weather 
the 12th January quantity provisions had been sent from the ship 
rafts the island, but the weather then becoming boisterous prevented 
further communication with the Island and they all remained the wreck 
until the 5th February when all hands left the small boat and 
and reached the island the next day. 

The remains small Chinese boat found the Island was repaired, 
and the mate and four men started the 15th February for Hong- 
Kong where they arrived safely the 17th, and one Her Majesty’s 
Steamers was dispatched the next day the Island. 

the meantime however ship that had passed sight the Island 
near enough see the wreck and signals distress the Island, after 
some ineffectual attempts relieve them bore away proceeded Manilla 
where one the Peninsular Oriental Steamers commanded Capt. 
Munroe happened ready for sea bound for Hong Kong. hearing 
the wreck and people the Island, Capt. Munroe proceeded once 
their relief, took them all board his steamer the 19th February, 
and landed them Hong Kong. Before getting them all board, the War 
Steamer dispatched from Hong Kong came sight. 

Capt. Holmes says his letter the Owners the “Living Age”, “We 
were treated Capt. Munroe his officers with every kindness aiding 
get board and during our stay board his steamer for which 
has the heartfelt gratitude all us.” 


This statement signed Gordon Dexter, “For the late 
owners the Ship ‘Living Age.’ Gordon Dexter was the 
father Mr. Gordon Dexter who gave the Appleton Papers 
the Business Historical Society. 

The appeal addressed the Secretary State concludes with 
the following sentence, revealing one fatal result the harrowing 
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experience: “We would 2dd evidence the suffering from 
which the wrecked party were relieved that consequence his 
exposure, Capt. Holmes died consumption after returning 
the United States.” 

Accompanying the above documents carefully drawn map, 
part which reproduced here. 


New Class Memberships 


meeting the Council the Business Historical Society 
April 16, was veted create new class membership, 
known Junior Memberships. this arrangement persons who 
are not eligible become Affiliated Members will permitted 
belong the Society upon payment ten dollars annual dues. 

The new membership designed interest young men busi- 
ness who would like support the work the Society but who 
have not reached the point being able afford the twenty-five 
dollars annual dues paid General Members. The new Junior 
Memberships are restricted persons under forty years age. 

This arrangement does not alter the provisions 
Membership which persons and institutions connected with some 
recognized department educational literary work are enabled 
join for ten dollars annual dues. 

Both the Junior and Affiliated Members are entitled all privi- 
leges membership including that voting. 


Society Members Receive Valuable 
Publications 1937 


Pursuing the Society’s purpose promoting study 
tion the field Business History, the officers the Society have 
again arranged present books its members. This plan has the 
double merit giving members substantial return for their 
financial support and providing wider and faster distribution 
the publications than would otherwise take place. 

This year, through the generosity friends, the Society pre- 
sent three volumes, follows: 
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Kenneth Porter, The Jacksons and the Lees—Two Genera- 
tions Massachusetts Merchants 1765-1818 volumes). 

Gras, The History Massachusetts-First National Bank 
Boston, 1784-1934. 

Dr. Porter’s study now proof, and the book Professor 
Gras will press during the summer. Both works are being pub- 
lished the Harvard University Press and will distributed 
members soon possible after they are printed. 

Since these publications will probably retail for five dollars vol- 
ume, members good standing will receive about fifteen dollars 
worth books this year without additional charge. For Junior and 
Members this constitutes especially good return for the 
annual dues. 


Labor Relations 1857 


With the relations between management and labor being dis- 
cussed every hand today, the following notice topical interest. 
reproduces the contents printed communication, now the 
Society’s collection, which was addressed the employees the 
Boston and Worcester Railroad shortly after the panic 
metaphor becomes somewhat confused business changes from 
ship the first paragraph machine with wheels the second, 
but the tone and logic the appeal are attractive. 


Boston and Worcester Railroad, 
Boston, Oct. 30, 1857. 


THE EMPLOYEES: 


GENTLEMEN:—The receipts from Passengers and Freight have 
fallen off, during the last month (as compared with the correspond- 
ing month last year), over TWENTY THOUSAND DOL- 
LARS, with very little prospect any improvement during the 
coming winter; thus making reduction expenses absolutely 
necessary. Let fully realize this fact, and imagine ourselves 
this noble ship, with valuable cargo, from which its owners ex- 
pect and are entitled return for their investment, and that they 
are dependent much upon this return, for the support their 
families, are upon our wages for the support ours. Let 
also consider that sudden and unexpected financial storm has 
come upon us, and with ships, large and small, foundering all 
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around us, with passengers and crew clinging the wrecks and 
struggling for life; let ask ourselves what, under these circum- 
stances, shall do? Shall abandon the best interests the 
ship, and throw overboard her crew, who have cheerfully con- 
tended with the elements keep her good order, and her way 
clear, for many years? shall put ourselves upon di- 
minished allowance during the storm, and labor, with fidelity and 
economy, keep her trim, stop all leaks, and bring her home 
uninjured 

sad fact that the prospect hard winter before us, 
with the wheels business clogged, with the capitalist crippled, 
and with honest labor seeking employment. Therefore let us, each 
and all us, content with reduction our pay TEN PER 
until such time the business the Road will warrant 
advance; and let resolve anew faithful and economical 
the extent our individual capacity—believing, must, that 
Dollars worth more each and all us, than Ten was 
before this depression business commenced. 


New Review for Economic History 


recent years the Italians have been very active the field 
economic history, but unlike most the other nations west- 
ern Europe, they had periodical devoted this important sub- 
ject. This lack has now been filled the appearance Italian 
review for the study economic history, the Storia eco- 
nomica, the first number which was dated March 1936. The dis- 
tinguished historical scholar and senator, Luigi Einaudi, the 
editor. The first numbers give promise that the new review will 
useful all those interested economic history. Senator Ein- 
audi contributes article each issue. Another important con- 
tributor Professor Gino Luzzatto, perhaps the most outstanding 
economic historian Italy today. The range subjects the 
first four issues wide one: from “Political Science the Bible,” 
which ancient Hebrew economy studied, “The Birth Cer- 
tificate the Second British Empire,” study Lord Durham’s 
colonial report 1839. 

welcome this new review for economic history and wish 


Bulletin The Business Historical 


long life. May worthy companion the French Annales 
d’Histoire économique sociale, the German Vierteljahrschrift 
fiir Sozial- und Wirtschaftsgeschicht, the Dutch Economic-Histor- 
isch Jaarboek, and the two English periodicals, the Economic 
tory Review and Economic History, the latter annual supple- 
ment the Economic Journal. 

with embarrassment that note the existence two re- 
views devoted economic history published England and the 
absence even one the United States. country which has 
experienced remarkable economic developments scale unprece- 
dented history, the lack serious one. Perhaps the Business 
Historical Society, with the help some far-seeing philanthropist, 
may some day able satisfy the need. 


Shorter Book Reviews 


Anne Bezanson, Robert Gray, and Miriam Hussey, Wholesale Prices 
Philadelphia, University Pennsylvania Press, 
xxiii, second volume these authors continuing 
the detailed study prices begun Prices Colonial Pennsylvania which 
dealt with the period 1720-1775. Continuous series commodity prices 
are grouped and analyzed show general indices, cyclical data, and de- 
grees variability. The statistical analyses are supplemented comments 
from contemporary merchants and market reports. There excellent 
appendix methods used, together with numerous charts and elaborate 
Good bibliography and index. 


Grover Clark, The Balance Sheets Imperialism. New York: Columbia 
University Press, 1936. Pp. xii, 136. $2.75. concise, detailed analysis 
the costs and results colonization, chiefly relating the period since 
author proves conclusively that colonies have failed notably 
serve the three purposes usually named justify their possession: outlets 
for population, trade advantages, and control over raw material resources 
both peace and war. The author does not discuss the wider implica- 
tions his findings, but here evidence that governments, less than 
private enterprises, fail reap expected rewards and often pursue anti- 
social objectives. Accordingly, readers may well ask what extent are 
likely relieve present economic evils destroying private enterprise 
eliminating the profit motive. Popular emotional attitudes and pursuit 
national prestige seem likely lead into worse mischief. Many tables 
and good bibliography. 


Herman Hagedorn, Brookings, Biography. New York: Macmillan Com- 
pany, xi, 334. $3.50. readable account the life promi- 
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nent successful business man who, like many other business leaders, be- 
came actively interested education and finally emerged social 
opher and statesman. Business may well take pride such men. But since 
much their public life depends directly upon their success business 
activities, may not reasonably expect their biographers devote con- 
siderable care and attention the business aspects their life work? The 
founder Brookings Institution had remarkable business career which 
interesting for its own sake and deserving more detailed and accurate 
research than has received this book. Even so, good have 
another piece evidence that not all business men are the predatory, anti- 
social monsters that are often described today. brief 
bibliography, and index. 


Ruth Prince Mack, Controlling Retailers. New York: Columbia University 
Press, 1936. Pp. 551. $4.50. Sub-titled Study Cooperation and Con- 
trol the Retail Trade with Special Reference the NRA. careful and 
intelligent attempt appraise one part large-scale effort organize 
American industry self-regulatory basis. Part deals with the situa- 
tion before the NRA, Part with the genesis the Code, Part with 
the Code Administration, Part retail trade under the NRA. 
The author’s general conclusions are given the end, the main one being 
that “the operation the Retail Code did not substantially further 
the public interest” (p. 


Vernon Setser, The Commercial Reciprocity the United States, 
Philadelphia: University Pennsylvania Press, 1937. Pp. xi, 305. 
$3.00. scholarly study the commercial diplomacy and legislation 
the United States for the period indicated, analyzing objectives, principles, 
circumstances, and results. Excellent bibliography and index. 


Memoriam 


The Society has recently lost through death four members 
long standing: William Morgan Butler and Gordon Dexter 
Boston, Dean William Gray the Amos Tuck School Dart- 
mouth College, and Charles Hayden New York. Each was 
prominent his respective field and each will sadly missed. 

William Morgan Butler was born New Bedford, Massachu- 
setts, January 29, 1861. Like many another Yankee boy, rose 
from poor circumstances through his own tireless efforts. Starting 
newspaper and delivery boy and moving positions 
greater responsibility, saved enough money pay tuition law 
Boston University from which received the LL.B. 1884. 
His law practice led him into both politics and business. the 
1890’s rose from local New Bedford political offices the House 
and then the Senate Massachusetts. 1923 entered national 
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politics when Coolidge became President, serving first mem- 
ber the Republican National Committee, then 
tion campaign manager for Coolidge, later Chairman the 
Republican National Committee, and finally United States Sen- 
ator fill the vacancy caused the death Henry Cabot Lodge. 
Meanwhile had acquired large industrial interests which in- 
cluded the Butler Mills, the Quisett Mills, the Hoosac Mills, the 
New Bedford Cotton Mills, the Consolidated Textile Company, 
and the West End Thread Company. had also served ex- 
ecutive the Atlas Tack Company, the Boston Worcester Elec- 
tric Companies, the Columbian National Life Insurance Company, 
the Merchants National Bank, and the New Bedford Storage Ware- 
house Company. receiver for the Hoosac Mills, Mr. Butler be- 
gan the suit which terminated the Supreme ,Court decision 
against the AAA. died March 29, result injury 
received fall. 

Gordon Dexter, who died Nassau, Bahamas, March 11, 
was born Beverly, Massachusetts, August 12, 1864. was grad- 
uated from Harvard University 1887. the time his death 
was clerk and director the Hunt-Spiller Manufacturing Cor- 
poration, and director the Mexican Northern Mining Rail- 
way Company, the Submarine Signal Company, and the Sub- 
marine Signal Corporation. was also prominent yachtsman 
and clubman. 1927 Mr. Dexter gave the Society one the 
most valuable lots historical records which are now its pos- 
session—27 bound volumes and boxes unbound manuscripts 
relating William Appleton Company, known after 1860 
Samuel Hooper Company, Boston, covering far-flung com- 
mercial activities for the period 1840 1889. 

William Gray, since 1919 dean the Amos Tuck School 
Dartmouth College, died March after several months 
illness. Born Aurora, Illinois, September 27, 1879, served for 
several years clerk the United States Treasury before going 
Dartmouth College where received his bachelor degree 
1904 and master’s degree commercial science 1905. had 
been connected since 1905 with the Amos Tuck School, the second 
oldest business school the United States, first instructor 
accounting, and then assistant professor, then acting director 
the School (1917-19), and subsequently dean. the time 
his death was director the Connecticut River Power Com- 
pany and trustee Dartmouth College, Holderness School for 
Boys, and the Protestant Episcopal Diocese New Hampshire, 
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Charles Hayden, who died New York January 1937, 


had risen such position prominence business that former 
Ambassador James Gerard named him 1930 one the 
rulers the United States. Born Boston July 1870, grad- 
uated from Massachusetts Institute Technology 1890, and 
after year travel abroad entered the field banking 
which worked for the rest his life. 1892, with Galen 
Stone, formed the private banking firm Hayden, Stone 
Company. 1936 had risen positions officer director 
seventy corporations. His business interests covered extraor- 
dinarily wide range, including railroads, express companies, steel, 
coal, baking, textiles, locomotives, chemicals, mining, oil, truck 
manufacture, banks, and shipping. was also director the 
Metropolitan Association, and life the Corpora- 
tion Massachusetts Institute Technology. During his litetime 
Mr. Hayden had made many large public benefactions, including 
the $150,000 planetarium the American Museum Natural 
History New York and valuable plot land for the Boys’ 
Club New York, and his will created foundation 
000, for the education and assistance boys and young men. 
say nothing his contribution efficient business administra- 
tion, this magnificient gift Mr. Hayden, like many another 
business man, has made private profits yield rich return so- 
ciety 


Secretarys Column 


Since the publication the last the Society has received 
and gratefully acknowledges the following acquisitions: 


From American Petroleum Institute, New York City: Proceedings, Seven- 
teenth Annual Meeting American Petroleum Institute: Sec. General Ses- 
sions; Sec. Marketing; Sec. Refining; Sec. 1V, Production (Chicago, 
Nov. 12, 1936). 

From Miss Cornelia Duren, Oakland, California: papers belonging the 
estate Warren Duren Lexington, Massachusetts: various property 
deeds, 1814-69; tax bills the town Woburn, 1845-49; five fire insur- 
ance policies, 1846-54; memorandum book farm produce sold Woburn, 
1831-39. 

From Mr. Courtland Earle, Groton, Massachusetts: Catalogue the 
Machine Shop Plant the Phenix Foundry Providence, 
(Lowell, 1903). 

From Henry Huntington Library and Art Gallery, San Marino, California: 

Ninth Annual Report, 1935-1936; Huntington Library Publications, 1937. 
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Bella Landauer, New York City: nine trade bills, Boston, 1840- 

1887. 

From Mr. Gilbert Payson, Boston: framed certificate No. for 125 
shares capital stock the Run Petroleum, name Wm. 
Davis, dated March 15, 1865. 

From member the Society: Walter Chambers, Labor Unions and the 
Public (New York, 1936); Harriet Bunn and Ethel Mabie Falk, Coopera- 
tive Life and Business (New York, 1936); Robert Hale, The Language 
Economics and Ethics (Boston, 1936); The Association Life Insurance 
Proceedings the Annual Convention (New York, 
1936); abstracts reports and addresses presented the Convention; 
Curtis Guild, Jr., The Issues 1896, address issued the Republican 
Club Massachusetts; Hon. Jos. Babcock, Three Evenings with Silver 
Talk Four Neighbors about Silver and Money, address the 
House Representatives, Washington, June 1896; Hon. Chester 
Long, Free Trade Protection, address the House Representa- 
tives, Washington, June 10, 1896; American Newspaper Publishers Asso- 
ciation, The Freedom the Press, addresses prominent newspaper men, 
New York, April 22, 1936; Hon. Hampton Moore, President Atlantic 
Deeper Waterways Association, Annual Address twenty-ninth annual 
convention, Trenton, New Jersey, Oct. 15, 1936; Letter, Decem- 
ber, 1936; Grover, What Money? (Boston, 1936); Hon. Bainbridge 
Colby, Proposed Newsprint Manufacturers’ Code—An Attempt Monop- 
oly and Thrust the Freedom the Press, address before the 
American Newspaper Publishers Association, April 26, 1934; American 
Antiquarian Society, Proceedings the American Antiquarian Society 
October 21, 1936, with the Reports the Council and the (Wor- 
cester, 1936); Eichhorn, Synopsis Christian Hammer’s Museum 
Art and Antiquity (Stockholm, 1871); Peabody Museum, Rigs the Nine 
Principal Types American Sailing Vessels, illustrated silhouette 
Charles Davis (Salem, 1937); Cox, His Majesty’s Consul, San Jose, 
and Captain Comeau, Report the Economic, Financial and 
Commercial Conditions the Republics Costa Rica and Panama (Lon- 
don, 1926); Pratt and Whitney Aircraft, Twin Wasp, and Twin Wasp 
Engine Installations, illustrated descriptive booklet (East Hartford, 
1936); Social Security, Board, Security Your Old Age, pamphlet 
(Washington, 1936); Automotive Daily News, Sept. 30-Nov. 11, 1936; 
Automotive Industries, January 25-Oct. 24, 1936; The American Review, 
vol. viii, no. (November, 1936); Motor World, April, May, June, 
October, and November, 1936; other periodicals; Federal Trade Commis- 
sion news releases; National Industrial Conference Board news releases; 
other news releases; advertising material; 335 photographs, principally 
automobile manufacturing. 


From member the Society: William Barnes and Littlefield, 
Editors, The Supreme Court Issue and the Constitution (New York, 1937); 
Earl Browder, What (New York, 1936): Robert Craw- 
Think for Yourself (London, 1937); Dobbins, for 
(Los Angeles, 1936); Max Eastman, The End Soctalism 
Russia (Boston, 1937); Editors the Economist The New 
Deal, and (New York, 1937); Charles Garrigues, 
Paying For It!—A Guide Graft (New York, 1936); Hilda Phelps 
Hammond, Let Freedom Ring (New York, 1936); William Hessler, Our 
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Ineffective State (New York, 1937); Lucius Humphrey, Shall Done 
Unto You (New York, 1936); Joseph Kennedy, for Roosevelt (New 
York, 1936); Maurice Lowell, Listen (New York, 1937); William 
Murray, Rights Americans Under the Constitution the Federal Re- 
public (Boston, 1937); National Council American Shipbuilders, Com- 
mercial Shipyards and the Navy (New York, 1937); National Industrial 
Conference Board, National Income and Its Elements (New York, 1936); 
Richard Neuberger, Army the Aged (Caldwell, Idaho, 1936); 
Oscar Newfang, Economic Welfare (New York, 1936); Van Osdol, 
Sketches From Our Constitutional History (Boston, 1937); George Peek, 
Why Quit Our Own (New York, 1936); Parmalee Prentice, Farming 
For Famine (New York, 1936); Frederick Purdy, Mass-Consumption (New 
York, 1936); Harold Stearns, America, Re-appraisal (New York, 
1937); Leon Trotsky, France? (New York, 1936); Erwin Wexburg, 
Our Children Changing World (New York, 1937); Howard Wolf, 
Greener Pastures, Fable Past, Present and Future (Caldwell, Idaho, 
1936); Anne Boone, Modern Business Letter Writing (New York, 1937); 
Herbert Davis, and Banking (Boston, 1936); Financial Statis- 
tics Massachusetts Cities and Towns, January, 1937; Federal Trade 
News Releases; National Industrial Conference Bcard News Releases; other 
News Releases; periodicals; annual reports; advertising material. 


From Biblioteca Nacional, Argentina, South America: del Departa- 
mento Ejecutivo Municipilidad Ciudad Buenos Aires, 
1935 (Buenos Aires, 1936); Club Buenos Aires, Congreso 
Internacional los Clubs, 5-15 Septiembre 1936, Discursos 
Debates (Buenos Aires, 1937); Ricardo Videla, General Sen Martin 
Mendoza, los Mendocinos (Mendoza, 1936). 

From Bank New South Wales, Sydney, W.: Report the Directors 
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